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The  Ghana  Cocoa  Report  2024:  Ghana  Cocoa  Export
Statistics:  Key  Trends,  Economic  Impact,  and  Future
Prospects

Explore the latest Ghana cocoa export statistics, including key production data, revenue

trends, and market dynamics. Learn about the factors affecting Ghana’s position in the

global cocoa market.

Highlights
      Ghana remains the world’s second-largest cocoa exporter, contributing 20% of the
global supply. 
      Cocoa exports generate significant revenue, contributing approximately $2 billion
annually to Ghana’s economy. 
      Strategic challenges such as price volatility, rising production costs, and climate
change influence the future of cocoa exports. 
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Ghana Cocoa Export Statistics: Analyzing Trends and Economic Impact

Highlights
      Ghana remains the world’s second-largest cocoa exporter, contributing 20% of the
global supply.
      Cocoa exports generate significant revenue, contributing approximately $2 billion
annually to Ghana’s economy.
      Strategic challenges such as price volatility, rising production costs, and climate
change influence the future of cocoa exports.

Research Methodology
This article uses data sourced from COCOBOD (Ghana Cocoa Board), the International
Cocoa Organization (ICCO), and global market analysis reports. Both quantitative data,
including production volumes and export earnings, and qualitative insights, such as
expert opinions on future trends, are examined to provide a comprehensive analysis of
Ghana’s cocoa export landscape.

Top 10 Key Statistics and Facts about Ghana Cocoa Export Statistics
     1.  Global ranking: Ghana is the world’s second-largest cocoa exporter,
contributing about 20% of the global cocoa supply.
     2.  Annual cocoa export revenue: Ghana generated over $2 billion in cocoa
export revenue in 2022, representing a significant portion of its foreign exchange
earnings.
     3.  Cocoa production volume: In 2022, Ghana produced approximately 900,000
metric tons of cocoa, a key factor driving its export dominance.
     4.  Contribution to GDP: Cocoa contributes around 8% to Ghana’s Gross Domestic
Product (GDP).
     5.  Farmgate price: The farmgate price for cocoa in 2023/2024 was set at ₵1,308
per 64kg bag, equivalent to about $1,820 per metric ton.
     6.  Export market destinations: Ghana’s largest cocoa export markets include the
European Union, which accounts for nearly 75% of Ghana’s cocoa exports.
     7.  Living Income Differential (LID): A $400 per metric ton LID was introduced
by Ghana and Ivory Coast in 2019 to improve farmer incomes.
     8.  Cocoa processing: Ghana processes about 30-40% of its cocoa domestically,
producing semi-finished products such as cocoa butter and cocoa liquor.
     9.  Sustainability certification: Over 60% of Ghana’s cocoa exports are certified
under programs like Fairtrade and Rainforest Alliance.
     10.  Cocoa export growth: Despite challenges, Ghana’s cocoa export volumes
have grown by 2-4% annually over the past decade due to improved farming practices
and government support.

Critical Analysis of Ghana Cocoa Export Statistics
Cocoa exports are a crucial pillar of Ghana’s economy, consistently providing
substantial foreign exchange earnings and supporting livelihoods across the nation.
With Ghana’s status as the world’s second-largest cocoa producer, the country’s export
dynamics are shaped by several factors, including global demand, pricing mechanisms,
and sustainability trends. While Ghana’s cocoa sector has demonstrated resilience, it
faces significant challenges that require strategic intervention to sustain growth.
Economic Contribution of Cocoa Exports: Cocoa is one of Ghana’s most important
export commodities, generating more than $2 billion annually and accounting for
about 19% of the country’s total export earnings. The cocoa sector directly supports
over 800,000 smallholder farmers, who rely on cocoa as their primary income
source. The industry also indirectly supports millions more by creating jobs in
processing, transport, and export operations. Cocoa contributes approximately 8% to
Ghana’s GDP, highlighting its macroeconomic significance.
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Cocoa exports to the European Union (EU) dominate Ghana’s trade profile, with the
EU receiving nearly 75% of Ghana’s total cocoa shipments. This reliance on a few key
markets creates vulnerabilities, particularly in periods of market downturns or
regulatory changes, such as stricter sustainability and environmental standards
imposed by the EU.
Farmgate Price and Revenue Distribution: Ghana’s government, through
COCOBOD, sets the farmgate price at the start of each season. For the 2023/2024
season, the farmgate price was set at ₵1,308 per 64kg bag (about $1,820 per
metric ton). This pricing mechanism shields farmers from global price volatility but
also limits their potential to benefit from price spikes in the international market. While
the introduction of the Living Income Differential (LID) in 2019 has improved
income stability, farmer incomes remain vulnerable to rising input costs and inflation.
Sustainability Certification and Market Access: Increasing global demand for
ethically sourced cocoa has spurred Ghana to focus on sustainability certification
programs. Currently, more than 60% of Ghana’s cocoa exports are certified under
Fairtrade, Rainforest Alliance, and UTZ. These certifications help Ghanaian cocoa
farmers access premium markets, particularly in Europe and North America, where
consumers are willing to pay higher prices for sustainably sourced products.
Sustainability certification also plays a crucial role in mitigating the environmental and
social risks associated with cocoa farming, such as deforestation and child labor. By
adhering to strict environmental and labor standards, Ghana can strengthen its position
in global cocoa markets while promoting long-term sustainability in its cocoa sector.
Global Price Volatility and External Challenges: The global cocoa market is highly
volatile, with prices fluctuating based on supply-demand dynamics, weather conditions,
and market speculation. Over the past decade, international cocoa prices have ranged
from $2,000 to $3,500 per metric ton, with significant implications for Ghana’s
export earnings. While the $400 per metric ton LID has helped stabilize farm
incomes, the cocoa sector remains exposed to price swings driven by global market
trends.
Additionally, Ghana faces growing competition from other cocoa-producing nations,
particularly Ivory Coast, which accounts for over 40% of global cocoa production. As
both countries introduced the LID in 2019, their efforts to improve farmer incomes have
faced resistance from some global buyers who prefer to avoid the additional cost. This
highlights the tension between efforts to improve welfare for farmers and market
dynamics that prioritize lower costs.
Limited Domestic Processing Capacity: One of the key opportunities for boosting
Ghana’s cocoa export revenue lies in expanding its domestic cocoa processing
capabilities. Currently, Ghana processes about 30-40% of its cocoa domestically,
producing semi-finished products like cocoa butter, cocoa powder, and chocolate.
Increasing the share of processed cocoa exports could enable Ghana to capture more
value along the supply chain, thus reducing its dependence on raw cocoa bean exports
and boosting national income.
However, expanding processing capacity requires significant investment in
infrastructure, technology, and skills development. Encouraging more private sector
participation in the cocoa processing industry could help Ghana improve its
competitiveness and create new revenue streams.

Current Top 10 Factors Impacting Cocoa Export Statistics in Ghana
     1.  Global cocoa prices: International price fluctuations affect Ghana’s export
revenue and farmer incomes.
     2.  Living Income Differential (LID): The LID improves farmer incomes but faces
resistance from some buyers in the global market.
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     3.  Farmgate pricing: Ghana’s fixed farmgate price protects farmers but limits
their ability to capitalize on rising global cocoa prices.
     4.  Sustainability certification: Demand for sustainably sourced cocoa continues
to grow, offering premium pricing but requiring investments in certification.
     5.  Climate change: Erratic weather patterns and climate risks threaten cocoa
yields and long-term export potential.
     6.  Domestic processing capacity: Limited processing capacity restricts Ghana’s
ability to add value to its cocoa exports.
     7.  EU regulations: Stricter sustainability and deforestation standards in the EU
affect Ghana’s largest export market.
     8.  Production costs: Rising costs for fertilizers, pesticides, and labor reduce the
profitability of cocoa farming and affect overall export competitiveness.
     9.  Exchange rate volatility: Fluctuations in the value of the Ghanaian cedi against
major trading currencies impact export revenue.
     10.  Competition from other producers: Ghana faces competition from Ivory
Coast, the world’s largest cocoa producer, as well as from emerging producers in Latin
America and Asia.

Projections and Recommendations
     1.  
Increase Domestic Cocoa Processing: Ghana should invest in expanding its
domestic cocoa processing industry to increase the share of processed cocoa exports.
Encouraging private sector investment and public-private partnerships will be crucial to
achieving this goal.

     2.  
Leverage Sustainability Certification: Expanding access to sustainability
certification programs will help Ghana capture higher prices in premium markets. The
government should support smallholder farmers in obtaining certification through
technical assistance and financial aid.

     3.  
Promote Climate-Smart Agriculture: To mitigate the effects of climate change,
Ghana should promote climate-smart agricultural practices that improve cocoa yields
while protecting the environment. This includes investments in research,
drought-resistant cocoa varieties, and agroforestry practices.

     4.  
Expand Market Diversification: To reduce reliance on the EU market, Ghana should
explore new export markets in regions like Asia and the Middle East. Diversification
can mitigate risks associated with regulatory changes in existing markets.

     5.  
Strengthen Price Stabilization Mechanisms: Establishing a cocoa price stabilization
fund could provide a buffer for farmers during periods of low global prices, ensuring
more stable incomes for all stakeholders.

Conclusion
Ghana’s cocoa exports are critical to the nation’s economic stability, providing
substantial foreign exchange earnings and supporting millions of livelihoods. While the
sector faces challenges such as price volatility, climate risks, and limited domestic
processing capacity, there are clear opportunities for growth. By expanding domestic
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processing, leveraging sustainability certifications, and promoting climate-smart
farming practices, Ghana can strengthen its position in the global cocoa market and
increase export revenues.

Notes
      Data for this article were sourced from COCOBOD, ICCO reports, and industry
publications on cocoa export trends.
      Key statistics on production, export revenue, and global prices were drawn from
government and industry reports.
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